any way incident or appextaming, and ‘all —of:.the r'en
and including all heating, plumbing, afd lighting - t'xxtu et
connection with the real estate hetein described. :

“TO.HAVE AND TO HOLD all and singular the said premiée’s. uxito the Moxtgagee, '
forever. :

sons whomsoever lawfully claiming the same or any part thereof

The Mortgagor covenants and agtees as follows:

1. ‘That he will promptly pay the ptincipal of and interest on the indebtedness evidenced. by. the said note, at
the times and in the manner therein provided. Privilege is'reserved to pay the debt in whole, or in an ‘anonnt equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any month priot
-to maturltygpfovlded however, that wtitten notige of an.intention to exercise puch privilege is. gi g
(30)-days prio yment; and, prawded /urther, that in the event the debt xs paid in-ful
at that nme it is ;

gzige has g:ontmued to be insured until maturity; such payment to be ‘applied by the: Moktga ¢
to the Secretary of Housm% and Urban Development on-account: of mox*tgage msurance

terms of the note secured hereby, he will pay to the Mortgagee, on the first day ‘of each month untd the said note :
is fully paid, the followmg sums: y T ) s :

{a) An amount sufﬁcxen( to provxde the holder hereof with funds to pay the next mortgage insurance premlum xt‘ this iristru-
ment and the note secured hereby are insured, or a mqnthly charge (in lieu'of a mortgage insutance- premium) if they are
held by the Secretary of Housing and Urban Development, as follows:

(I) If end 8o long as said note of even date and this instrument are insfited or are reinsured under the brovlsions of the
National Housing Act, an amount sufficient to accumulpte in the hands of the holder one (1) month prior to its due
date the annual mortgage insurance premium, in order to provide suth holder with funds to pay such premium to the
Secretary of Housing and Urban. Development pursuant to the Natﬁmal Housing Act, as amended, andapplxcable
Regulations thereunder; of .

(II) If and so long as said note of even date and this instrument are Eeld by the Secretary of Housing and Urban De-
velopment, a monthly charge (in lieu of a mortgagé insurance premium) which shail be in an amount equal to one-
twelfth (1/12) of one-haif (14) per centum of the average outstanding balance di# on the tiote computed wtthout taking
into account delinquencies or prepayments; -

b} A sum equal to the ground rents, if any, next due, plus the preiniums that will next become due and -payable on policies
of fire and other hazard insurance covering the mortgaged:propetty, plus taxes and, assessments next due on the mortgaged
property (all as estimated by the Mortgagee) less all sums glready paid therefor divlded by the number of months toelapse
before one (1) month prior to the date _when such ground rents, premiums, texes, and asse ts will by de!‘ juent

(¢} All payments mentioned in the two precedmg subsections of this paragraph and. all paymenta to be made under the note
secured hereby shail be added together and the aggrégate amount theredf shall ‘be paid by the Mortgagor each month in a
single payment to be applied by the Mortgageo to the following if.ems in the order set forth .

[¢6] premlum charges un'aer “the contragt of insurance with tl}e Secrefary of Houslng and Urbén Devempment, ‘of monthly
charge (in-lieu- of ‘mortgage-insurance premium), as: the case may be;
(II) taxes, special assessments, fire and other. hazard msurance premxums,
(III) interest on the note secured hereby; and
(IV) emortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor prior. to
the due date of the jnext such payment, constitute an event of default ynder this mortgage. The Mortgagee -may collect a
““‘tate charge’ not to exceed two cénts (2¢) for eddh dollar {$1) of each payment more than fxfteen (15) deys in arrears to
cover the extra expense mvolved in handlmg delinquent payments

3 If the total of the payments made by the Mortgagot nnder (b}of p"» graph 2 preceding shall exceed the amount
ingur miums




